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Castles in the air become reahty as prices fall

8Y SIMON JOHANSON PROPERTY EDITOR

A SECOND home in Provence or
Tuscany doesn't come cheap,
but the strong Australian dollar
and Europe's economic woes
are entlcing more Aus

to invest in their overseas real
estate dream.
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villige of Bior, one of the
original walled towns of the

France, for (e price equivalent of

ahouse [n St Kilda. “We had been
staying there for four or five years
having a holiday and we fell in
love with the place,” Mr Bennetts
said

They first spotted the house
for sale five yedrs ago but it was

up
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they went to resell it," he suid. “At
that point it becumme 1o good o
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there are o restrictions fom the
Foreign [nvestment Review Bourd

on locals sending funds offshore.

Indicators of activity are
foreign currency exchange
offices,

The distressed American
property market was still the
most popular destination for

the same time last year. Other
currency exchanges report sim-
ilar interest. “The US is certainly
leading the way. There's niot
much interest in Greek or Irish
property,” Mr Murray said.

Last week in the US, two
Americun senators introduced a
bipardsan bill to give residence
visas to foreigners prepared to
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" Usz qualifiad agents to protect your interests
"~ ant make the purchase as stress-free as

 possible.
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invest more than $US500,000

($A473,000) in buying a home.
International investors

accounted for $US82 billion of

US residential real estate sales.in .
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translutor Michiaol Bulo said
Buropés woes had sparked
; ‘more
inthe past two years,” Mr Bula
ties would be the most pop
but eastern Europe is getting
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jut the uncertainty sirround-
the euro was ulso 4n issue,
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